Livinglntowwn
Realty Group

éﬁﬁalwm‘h

founcS

v 12 Separate Parcels
v 11-Triplexes, 1-Duplex

v All Utilities Separately
Metered (including water)

v Bank Owned — Distressed

v Durable Concrete Block Con-
struction

v Rehab Opportunity
(50% Occupancy)

1301-1325 Lincoln Road, Griffin, GA 30223

04/01/2011

$215,000

Griffin Apartments
1301-1325 Lincoln Road
Griffin, GA 30223
35-Units
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The Griffin Apartments consists of 11 triplexes
and 1 duplex. Each Building is separately
parceled. The construction is concrete block on
slab. The roofs are roll-roofing with a slight
pitch. Operating expenses will be low since
tenants are responsible for all utilities, including
water. The surrounding area is comprised of
similar structures and a new elementary school.
A buyer could enhance the curb-appeal and
rehab the vacant units resulting in an above
market rate of return. The property is Bank
Owned (No Seller financing is Available).
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Unit Features

» Current Rental Rates $350/unit : 0470172011

» All Units Are 2 Bed & 1 Bath
» Each Unit Is 660 Sq. Ft.
» Ample Parking

» 2 Acre Parcel (combined area)

Proforma Operating #’s
» Gross Potential $147,000/yr

» Current Property Taxes $10,380
» 2010 Assessed Value $610,000 04/01/201% 04/01/2011

» Estimated Insurance $10,000




